
Write down why you want to trade. Not in your head, on actual paper. "To make extra money" is too vague to be
useful, and I've watched that vagueness drain more accounts than any bad strategy. A better version sounds like
this: "I want to grow RM5,000 over two years and I'm fine losing a third of it." Now you have a budget, a timeline
and a pain limit. A broker only makes sense after you've answered those.

Work out your money before the broker's Decide how much you can lose without it touching rent, car payments
or your parents' monthly allowance. That number is your trading capital. Anything above it is borrowed from your
real life. Smaller accounts change what you should look for. If you're starting with RM1,000, a broker with a high
minimum deposit is out immediately, and so is one pushing 1:500 leverage like it's a gift. High leverage on a tiny
account just means a faster exit. Check the legal footing early This part trips up a lot of Malaysians. Securities
Commission Malaysia doesn't authorize most of the forex brokers that advertise here, and Bank Negara has its
own rules on foreign exchange activity for residents. Plenty of people end up with offshore firms regulated
currency trading integration Malaysia in places like the UK, Australia or Cyprus, which carry their own protections
but are a long way from a KL courthouse. So plan for it. Search the broker on the SC's investor alert list, then
confirm their regulator on that regulator's own website, not the broker's footer. Footers lie sometimes.
Screenshots of licenses lie more. Plan how money moves in and out Think about deposits and withdrawals before
you ever see a chart. Can you fund through FPX or a local bank transfer? What does withdrawal cost, and how
many days does it take to reach a Maybank or CIMB account? I once waited nearly a week for a payout and spent
most of it refreshing my banking app like a nervous teenager. Also check which currency the account runs in.
Holding a USD account while earning ringgit means every deposit and withdrawal carries a conversion cost, and
those pennies add up. Build your trading rules on a schedule Pick the sessions you'll trade. Malaysia sits
conveniently close to the Asian and London overlap, but the New York open falls late at night, and tired traders
make expensive clicks. Many people find a two-hour window is plenty. Set a maximum loss per trade and per
week before you start. When the week's limit hits, you stop. No "just one more." That rule alone saves more
money than any indicator. Run a demo for a few weeks to test the platform, then go live small and keep a journal.

https://www.fxcm-markets.com/


Your plan should change after the first month. If it doesn't, you probably weren't paying attention. *This is
general information, not financial advice. Forex trading carries a high risk of loss, so consider speaking with a
licensed professional before committing real money.*


