PARTY WALL EASEMENT AGREEMENT

EASEMENT AGREEMENT made this day of , 200,

between
hereinafter referred w0 as  the “Firg  Party,” residinghaving an office at

and
hereinafter referred 1w as the “Second Pany,” residinghaving an office a

collectively, the “Parties.”

WHEREAS, the First Party is the fee owner of certain land located in the City and State of New
York, Borough of designated as Block _____ Tot _____ on the Tax
Map of the City of New York, hereinafter referred to as Parcel A and more particularly described
by a metes and bounds description set forth in Schedule A annexed hereto and by this reference
made a part hereof;

WHEREAS, the Second Party is the fee owner of certain land located in the City and State of
New York, Borough of designated as Block Lot on the Tax
Map of the City of New York, hereinafier referred 10 as Parcel B, more particularly described by
a metes and bounds description set forth in Schedule B annexed hereto and by this reference
made a part hereof;

WHEREAS, Parcel A adjoins Parcel B;
WHEREAS, there is a -story building erected on Parcel A;
WHEREAS, the Second Party has requested the New York City Department of Buildings (the

“Depantment of Buildings”) to act upon Application No. to
constract [alter] a -story building on Parcel B; [and]

|WHEREAS, there presently exists a wall lying on the line dividing the parcels of land of the
Firgt Party and the Second Party, which is the [location of existing wall (e.g,
northerly, southerdy)] wall of Parcel A, and]

WHEREAS, the Second Party desires to use the [e.g., northerly, southerdy| wall of
Parcel A as the [&.g.. northerly, southery] wall of Parcel B, so that the wall shared by
Parcels A and B is to become a panty wall. The panty wall shall satisfy the construction
requirements of the Administrative Code of the City of New York Section 27-332,
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WHEREAS, , Is the owner(s) of the Property known as , Block , Lot
on the tax map of the City (Town) of County of ,and is

more particularly described on Exhibit A herein, and is the owner of Property attached
and adjacent thereto known as Block , Lot , on the tax map of the City
(Town) of , and is more particularly described on Exhibit B attached hereto;

WHEREAS, both of the above described units constitute one building structure separated by a "Party
Wall" and/or "Party Fence" as defined herein; and

WHEREAS, in order to maintain a high quality, private residence while insuring a consistent, harmonious
character to such properties and the preservation of their residential suitability to each owner of his/her
unit, it is deemed desirable to place certain restraints on the herein above described properties.

NOW THEREFORE, KNOW ALL MEN BY THESE PRESENTS: That the above referenced Parties do
hereby adopt and prescribe the following covenants and restrictions which should be and are hereby
impressed upon and henceforth will run with the land, to wit:

1. "Party Wall" shall mean and refer to the dividing wall between each adjoining dwelling unit. Any
matters concerning a Party Wall which are not covered by the terms of this Agreement shall be
govemned by the general rules of law regarding party walls. "Party Fence® shall mean and refer to the
exterior fences separating the two lots. Any matters conceming Party Fences which are not covered by
the terms of this Agreement shall be governed by the general rules of law concerning party fences.

2 The cost of maintaining each Party Wall and each Party Fence shall be bome equally by the
owners of the lots on either side of said Party Wall or Party Fence.

3 In the event of damage or destruction to any Party Wall, Party Fence or shared roof if the roofline
is joined ("Common Structure" herein) from any cause, other than the negligence of either party hereto,
the owners of the lots on either side of said Common Structure shall repair or rebuild said Common
Structure. The cost of such repair or rebuilding shall be bone equally by the owners whose lots adjoin
said Common Structure. Each such owner shall have the right to the full use of said Common Structure
so repaired or rebuilt. If either owner's negligence shall cause damage to or destruction of said Common
Structure, such negligent party shall bear the entire cost of repair or reconstruction. If either party shall
neglect or refuse to pay his share, or all of such costs in case of negligence, the other party may have
such Common Structure repaired or restored and shall be entitied to have a mechanic’s lien on the lot
and dwelling unit of the party so failing to pay, for the amount of such defaulting party's share of the
repair or replacement costs together with interest at the maximum rate allowable. The party having such
Common Structure repaired shall, in addition to the mechanic's lien, be entitled to recover attorney's fees
and shall be entitled to all other remedies provided herein or by law. The mechanic's lien granted herein
is effective only if filed in the Real Property Records of the County where the Property is located, by
affidavit declaring under oath the claim of the mechanic's lien.

4 Neither owner shall alter or change a Common Structure in any manner, non-structural interior
decoration excepted, and such Common Structures shall remain in the same location as when originally
erected. Each adjoining owner to said Common Structure shall have a perpetual easement in that part
of the premises of the other on which said Common Structure is located, for the purposes of such
Commeon Structure and any other additional area necessary to repair, replace, and maintain same.

Event Wall Property Surveyor Price Evaluation: Just How Much Does A Party Wall Arrangement Cost? With the
title commitment in hand, the property surveyor can supply the survey of the building being gotten determining
all easements referenced in the title commitment. The Party Wall surface Honor is created by either one Surveyor
who would certainly be serving as the Agreed Property surveyor or two Surveyors if the neighbor( s) wish to use
their own land surveyor. The aim of the Event Wall Honor is to fix any kind of conflicts in between neighbours as
an outcome of a home building task by the owner wanting to accomplish notifiable job. In this short article, we
detail what an event wall surface dispute is, just how the law manages these scenarios and that is usually in
charge of paying the expenses. We also explain exactly how to set up a cost-free 30-minute appointment with an
industrial property disagreement solicitor if a disagreement occurs. If your neighbours agree to the job, you
might not require a complete celebration wall surface agreement. Nevertheless, it's a good idea to have a
timetable of problem carried out so you can show whether damage was inflicted or not versus the neighbour's
building as a result of the jobs. If there are 2 event wall surface land surveyors, they will certainly need to select a
3rd Land surveyor to resolve any kind of dispute in between them in instance they can not agree on something. If
a person does not perform the terms and provision of a property contract without a legitimate legal reason, there
is a violation of the agreement. A silent title activity is a legal proceeding to get rid of any rate of interest or case
by others in property. A quiet title activity is made use of to eliminate a "cloud' on the title of real estate

(problems in the title). Eviction is the legal process used by a landlord to acquire ownership of real estate from a



renter when the occupant rejects to willingly give up belongings. Property (real estate) is land and anything
permanently fastened to it, including structures, garages, sheds, plants, and renovations. For industrial leases, |
recognize what to concentrate on when reviewing a lease for a commercial renter client. Whether you are my
industrial property manager customer or my commercial renter client, | will certainly represent you extremely well

and secure you.

Do | need a surveyor for an event wall arrangement?

You must assign a land surveyor if you and your neighbor can not agree. You can appoint a surveyor with each

other or each select your very own. The property surveyors will certainly after that settle on a " event wall honor".

Elements Affecting The Expense Of A Party Wall Surface Agreement -
Why You Require A Party Wall Surface Land Surveyor

It is essential to recognize what potential prices there might be for the Structure Proprietor and this needs study.
Please call us if you would certainly like even more info about celebration wall surface property surveyor fees and
need a quotation. Each party assigning their very own surveyor guarantees that their specific passions and
concerns are directly dealt with. This individualised method can result in a more complete and tailored

assessment of the circumstance.

Other Fees

This generally occurs where the works are carried out for the advantage of both homes. In business residential or
commercial properties, party wall surface disagreements can be especially disruptive, as delays to constructing
works might influence organization procedures, occupants or contractual commitments. This avoids extra
surveyors, saves cash, and ensures an easier celebration wall process. Conflicts are typically solved by the
celebration wall surface land surveyors who bargain in your place to get to a contract. If both Land surveyors can
not concur, a Third Land surveyor makes a final decision, potentially breaking the costs. To get an event wall

contract, you need to serve a notification on neighbours no much less than 1-2 months prior to beginning job.

* While using survey sworn statements makes good sense in a household re-finance, make use of in an

industrial re-finance (from a loan provider's perspective), or any kind of purchase is not generally suggested.
* Picking one ‘Agreed Surveyor' for everyone can aid with decreasing their time and price.

* The requirements to carry out an ALTA allow for several extra features to be included in the normal limit

study.
¢ All fees are currently securely refined in DELPROS (Delaware Specialist Policy Online Provider).

* A purchaser should strive to put the worry of leaving or quit claiming such easement on the vendor.

Navigate your home acquisition smoothly with our detailed home study overview, ensuring you make notified
choices and prevent costly challenges. Lawsuits is the process of submitting a court activity to solve a conflict. In
Colorado, there is a specific statute, referred to as "Colorado Common Passion Ownership Act," that applies to
usual passion areas such as home owner associations. The proprietors of the celebration wall surface might share
the prices of the building job just if they enclose on it (e.g. the neighbor determines to utilize the yard wall
astride the border for his https://jason-edworthy.co.uk/ extension). An honor is drawn up to secure everyone's
rate of interests throughout projects like loft space conversions, expansions, or digging near a neighbour's
property. A failing to disclose happens when a seller falls short to reveal a product issue which need to be
disclosed to a purchaser. As an example if there are problems with the problem of the real property which should

be divulged and are not, it would certainly be a failure to disclose.
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